
 

  

 
 

 

 

Additional Disclosures: 

The term “EBITDA” is used by the Company in presentations, quarterly conference calls and other instances as appropriate. 

EBITDA is defined as net income before interest, income taxes, depreciation and amortization. The Company presents EBITDA 

because it is a required component of financial ratios reported by the Company to the Company’s banks, and is also frequently 

used by securities analysts, investors and other interested parties, in addition to and not in lieu of measures of financial 

performance calculated and presented in accordance with Generally Accepted Accounting Principles (“GAAP”), to compare to 

the performance of other companies who also publicize this information. EBITDA is not a measurement of financial 

performance calculated and presented in accordance with GAAP and should not be considered an alternative to net income as 

an indicator of the Company’s operating performance or any other measure of financial performance calculated and presented 

in accordance with GAAP. 

The Company has reconciled EBITDA with net income for fiscal years 1996 to 2021 on previous reports on Form 8-K filed 

with the Securities and Exchange Commission. EBITDA for each period pertinent to this press release is calculated and 

reconciled to net income as follows: 

  

   Quarter Ended  June 30,  Six Months Ended June 30, 

In Thousands  2022  2021  2022  2021 

Net Income  $ 210,538   $ 183,053   $ 372,070   $ 224,242  

Income Tax Expense   60,476    53,187    106,595    65,376  

Interest Expense   102    102    203    185  

Depreciation and Amortization   6,312    5,677    12,521    10,977  

EBITDA  $ 277,428   $ 242,019   $ 491,389   $ 300,780  

 


